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decarbonization. Locations Find our offices near you. Contact Us Get in touch with our team. Careers
Join our team making a sustainability difference Articles Learn about energy efficiency & carbon
reduction. Latest News Stay informed on industry developments. Government Updates Track policy
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Northmore Gordon February 10, 2021 Articles Share this article Changes under the Victorian Energy
Upgrades Program ( VEU Victorian Energy Upgrades is a Victorian government energy efficiency
program that gives every Victorian household and business the opportunity to receive rebates or
discounts on energy saving products. ) means it is now possible to claim VEECs (Victorian Energy
Efficiency Certificates) instead of LGCs (Large Generation Certificates). With changes to the VEU
Specification in December 2020 Solar PV Solar Photovoltaic systems no longer need to export limiters
in place, that coupled with the substantial increase in VEEC Victorian Energy Efficiency Certificate price
means that it is a “no brainer” to claim VEECs instead of LGCs. Key Points Double the value. Even for
a business consuming energy only 5 days per week the NPV of VEECs is twice that of LGCs VEEC
payments are paid MUCH faster. With 16 months after commissioning as opposed to over a 10 year
period for LGCs. A couple of examples for systems commissioned by 31st of January 2022. A 500 kW
Solar PV systems for factory or warehouse running 5 days per week with 90% self-consumption on
weekdays — weekend and excess energy exported to the grid: — VEEC Value $130,000 vs LGC
Large-scale Generation Certificate under the Australian Renewable Energy Target. More Value:
$68,000 A 1.25 MW Solar PV system used in site with 7 days per week full onsite consumption (eg a
shopping centre, a coldstore, or a factory with continuous production). — VEECs: $520,000 vs LGCs:
$170,000 The VEEC value is higher if commissioned by 31st July this year The benefit of the VEECs
far outweigh the value of LGCs. In addition, it is possible to claim the first 100kW under the STC
Small-scale Technology Certificate under the Australian Renewable Energy Target. More if
implemented first as a separate system. Given the value of the VEECs today there isn’'t as much
benefit in taking that approach and it is simpler to build the system all in one go. Another example — 750
kW System with 5.5 days per week self-consumption and 10% during that period exported. The other
1.5 days is fully exported to the system. VEEC payments are just on $250,000 whilst LGCs net
$125,000 over 10 years and and NPV of $100,000. Claim Solar PV under the VEU In order to claim
under the VEU Northmore Gordon uses the Project-Based Activities ( PBA Project Based Activities )
method. It is useful to understand that this method actually measures the energy savings Electricity or
gas savings or both. onsite modelled against the expected energy usage for the site rather than
examining the energy generated from the solar PV system. We use the International Performance
Measurement and Verification Protocol ( IPMVP International Measurement and Verification Protocol )



to model the sites energy usage and calculate the energy saved from the grid through solar PV. Key
Points to remember Projects must be registered with the Essential Services Commission BEFORE
construction commences. This takes up to four weeks. Contact us during your sales cycle to help verify
eligibility and the value of the VEECs. The value of the VEECs changes based on the commission date
— installations before 31st July 2021 receives the highest value. Figures above modelled on installation
by the 31st January 2022. Want to know more? Talk to one of our Northmore Gordon Specialists for
Solar VEECs Energy Efficiency , LGCs , VEECs , VEU Program You may also like: Welcome to our
August & September 2026 Compliance Update. Australian Certificate Markets — August 2026 Update
Where’s the value in renewable heat? Latest Updates ASRS Group 3: are you in scope and don’t know
it? September 18, 2026 Correct as at 13 September 2026. If your company is a large proprietary
company, you Read More » Beyond annual matching: The evolution of time-stamped RECs August 18,
2026 For more than a decade, Renewable Energy Certificates (RECsI-RECs, GOs, TIGRs Tradeable
Instrument for Global Renewables (TIGR) Registry is an online platform for tracking and transferring
renewable energy certificates (RECS), enabling developers to generate,verify and sell RECs. The
registry is run by APX, a US company that provides infrastructure for environmental markets around the
world. , LGCs, ZNECs, J-Credits) have Read More » Solar irrigation upgrades: Don't let certificate
funding go unclaimed August 10, 2026 Irrigation pumps are one of the biggest hidden costs on an
Australian farm. In particular, if Read More » SRES expansion: STC eligibility to increase from 100 kW
to 1 MW from October 2026 August 6, 2026 The Australian Government has announced a major
expansion of the Small-scale Renewable Energy Scheme, increasing Read More » Get in touch
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