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Define key terms in emissions reduction. Korea Renewable Energy Policy Update – June 2026 Meilin
Wu July 6, 2026 News Share this article Overview We wanted to share a 2026 market update on recent
legislative developments in Korea’s renewable energy sector that are relevant to the International
Renewable Energy Certificates (IREC) business. In May 2026, Korea’s National Assembly advanced
legislation to abolish the Renewable Portfolio Standard (RPS), signalling a significant shift in how the
country supports renewable energy development. While this move is not directly targeted at IREC
policy, it reflects the broader direction of Korea’s energy transition and is relevant context for the work
we are pursuing together. We set out the key details below. Abolition of the Renewable Portfolio
Standard (RPS) The most significant development is a legislative move to dismantle Korea’s
Renewable Portfolio Standard, which has been the primary mechanism for renewable energy
deployment since 2012. Korea’s Climate, Energy, Environment and Labor Committee approved a
substitute bill on 19 May that would replace the obligation-based K-REC trading system with a centrally
procured, long-term contract model. Under the proposed framework, the government would
pre-determine auction volumes, run competitive tenders, and award long-term contracts to selected
developers. Transition Arrangements for Existing K-REC Operators The proposed legislation includes
provisions to manage the transition for operators currently active under the RPS framework. Those
operating before the law takes effect would be permitted to issue and trade K-RECs for a remaining
period of up to 20 years. The K-REC spot market would also be phased out gradually over a three-year
grace period, with a transition to a contract-based market. What this means for IREC in Korea While
these are encouraging signs of policy momentum, we note that the legislative process is still ongoing
and no confirmed timeline has been provided by Korean policymakers in respect of IRECs. We are
monitoring these developments closely as the IREC legislation advances. Should you have any interest
for I-RECs or renewables in general in Korea, please reach out to Meilin Wu
m.wu@northmoregordon.com . IRECs , Korea You may also like: Powering a Sustainable Future: The
Smart Ways Businesses Can Buy Renewable Electricity I-RECs in Korea: A Practical Guide for
Corporate Buyers and Solar Owners Latest Updates ASRS Group 3: are you in scope and don’t know
it? Correct as at 13 September 2026. If your company is a large proprietary company, you may be
legally required to report under Australia’s mandatory climate Read More » Welcome to our August &
September 2026 Compliance Update. This edition confirms Northmore Gordon’s accreditation for three
new PDRS battery activities, tracks the VEUVictorian Energy Upgrades is a Victorian government



energy efficiency program that Read More » Australian Certificate Markets – August 2026 Update Price
Summary Certificate Open Close Range Effective cap Movement / Reason PRC $2.70 $3.35 $2.70 –
$3.35 $3.80 ▲ Rallied from 14 August on the Read More » Where’s the value in renewable heat? Most
renewable heat conversations start with a technology question: heat pump, biomass, biogas, or
electrify the whole boiler? It’s the wrong starting point. The full Read More » Beyond annual matching:
The evolution of time-stamped RECs For more than a decade, Renewable Energy Certificates
(RECsI-RECs, GOs, TIGRs Tradeable Instrument for Global Renewables (TIGR) Registry is an online
platform for tracking and transferring renewable energy certificates (RECS), enabling developers to
generate,verify and sell RECs. The registry is run by APX, a US company that provides infrastructure
for environmental markets around the world. , LGCs, ZNECs, J-Credits) have underpinned global
renewable electricity procurement. By purchasing RECs equivalent to Read More » Solar irrigation
upgrades: Don’t let certificate funding go unclaimed Irrigation pumps are one of the biggest hidden
costs on an Australian farm. In particular, if they run on diesel, they’re exposed to fuel price swings,
need constant Read More » Get in touch Australia 1300 854 561 (Advisory) 1300 878 500 (Certificates)
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