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Northmore Gordon has again registered VEECs for a Solar PV Solar Photovoltaic installation,
completing the first 2 projects in as many weeks. This time for the Waverley Motor Group at their
Mulgrave Showroom and Service Centre. The 330kW of additional capacity installed at the site
provided green energy to lighting, HYAC Heating, ventilation, and air conditioning is the technology of
indoor and vehicular environmental comfort. Its goal is to provide thermal comfort and acceptable
indoor air quality. , and IT equipment in the dealership, as well as machinery used in the workshop. The
VEU program can credit any projects that save electricity or gas from the grid, so this site with a high
level of self-consumption is suited to capitalise on the value from the Project Based methodology. While
export of excess solar generation is allowed in the program, it can’t be counted in the energy savings
Electricity or gas savings or both. , meaning sites that have 6 or 7-day per week operations, have high
daytime loads, or are able to shift loads into the solar generation curve — colds storage, retalil,
warehousing, and manufacturing — are able to maximise the value from participating in the VEU
Victorian Energy Upgrades is a Victorian government energy efficiency program that gives every
Victorian household and business the opportunity to receive rebates or discounts on energy saving
products. program over the traditional approach of claiming LGCs for the renewable generation. The
added bonus of using the VEU program is that the Federal Government carbon account rules allow
keeping the green power credentials of your project towards your corporate sustainability goals. “Solar
VEECs now cover well over 40% of the cost of a large-scale solar system; it's very compelling. Even
businesses excluded on the VEU SAP list would benefit opting in. They’d reduce their power
consumption (and hence their VEU liabilty) and gaining access to large reductions in the capital cost of
the solar system. Add 30% back from full depreciation in the first financial year to > 40% covered and
it's a no brainer. With the full capital expensing* likely to be extended to June 2023 companies should
be doing this now to ensure systems are fully commissioned by then” Hamish McGovern — Northmore
Gordon, Group Commercial Director With the VEEC Victorian Energy Efficiency Certificate price
continuing to hit all-time highs, the solar PBA Project Based Activities approach can yield 3 times the



value of LGCs in net present value, while also bringing forward the incentive cash flow in 12 to 15
months from the commissioning of the system. The announcement in last year's Federal Budget also
allows businesses to fully deduct capital equipment purchases that are in operation by June 2022,
further improving the project ROI. The additional benefit of using measurement and verification is that
your saving are verified against an internationally recognised standard so you can be certain that the
saving you have paid for have been achieve. Talk to Northmore Gordon today to take advantage of the
Victorian Energy Upgrades program — the leaders in PBA VEEC creation. S ources: *ato.gov.au/Gener
al/New-legislation/In-detail/Direct-taxes/Income-tax-for-businesses/JobMaker-Plan—temporary-full-exp
ensing-to-support-investment-and-jobs/ Carbon Emissions , Energy Efficiency , Patrick Blain , Solar PV
, VEU Program You may also like: Welcome to our August & September 2026 Compliance Update.
Australian Certificate Markets — August 2026 Update Where's the value in renewable heat? Latest
Updates ASRS Group 3: are you in scope and don’t know it? Correct as at 13 September 2026. If your
company is a large proprietary company, you may be legally required to report under Australia’s
mandatory climate Read More » Beyond annual matching: The evolution of time-stamped RECs For
more than a decade, Renewable Energy Certificates (RECsI-RECs, GOs, TIGRs Tradeable Instrument
for Global Renewables (TIGR) Registry is an online platform for tracking and transferring renewable
energy certificates (RECS), enabling developers to generate,verify and sell RECs. The registry is run
by APX, a US company that provides infrastructure for environmental markets around the world. ,
LGCs, ZNECs, J-Credits) have underpinned global renewable electricity procurement. By purchasing
RECs equivalent to Read More » Solar irrigation upgrades: Don't let certificate funding go unclaimed
Irrigation pumps are one of the biggest hidden costs on an Australian farm. In particular, if they run on
diesel, they're exposed to fuel price swings, need constant Read More » SRES expansion: STC
eligibility to increase from 100 kW to 1 MW from October 2026 The Australian Government has
announced a major expansion of the Small-scale Renewable Energy Scheme, increasing the maximum
eligible solar PV system size from 100 kW Read More » $100 million renewable energy program to
fast-track grid-ready solar and battery projects The Australian Government has committed $100 million
to help small and medium-sized renewable energy projects overcome financing barriers and move into
construction sooner. The investment Read More » Australian Certificate Markets — July 2026 Update.
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